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�� &DOO�WR�2UGHU� *DLO /DXQD\�7DUOHFNL��&KDLU

$WWHQGDQFH��

3UHVHQW��

,Q�3HUVRQ� &KULV�&XUWLQ��(VT���3DW�:RRGULQJ� 6DUDK�.HLIHU��'RXJODV�'HQLVRQ��:LOOLDP�%UDG\��
(VT���3DWULFLD�$EHUQDWK\

%\�7HOHSKRQH� *DLO�/DXQD\�7DUOHFNL��5XWK�9LVYDUGLV��'HORUHV�0F/DPE� )UHGHULFN�)RUWXQDWR�
/HVOLH�/HGRJDU� (VT���5REHUW�*RII�-U���&KDUOHV�6WLUN

$G�+RF���-DFN�+LODPRQ

482580�

$EVHQW� 0LFKDHO�&RVWHOOR� -DPHV�6PLWK��7RQ\�&DPSLVL��

$G�+RF���-DFN�+LODPDQ�

�� $SSURYDO�RI�0LQXWHV� -XO\���������

/HVOLH�PRYHG��'HORUHV�VHFRQGHG��� $SSURYHG DV�DPHQGHG�

�� 3XEOLF�&RPPHQW��

0LNH�%UDJGRQ �LQ�DWWHQGDQFH�± 1R�FRPPHQW

�� &RXQFLO�0HPEHUVKLS�VWDWXV��&KULV�&XUWLQ

��YDFDQFLHV�6HH�DWWDFKHG�UHSRUW�IURP�&KULV�

$�*XEHUQDWRULDO�$SSRLQWHH�LV�VWLOO�QHHGHG�IRU�.HQW�&RXQW\�



&KULV�GLVFXVVHG�6HQDWH %LOO�����VLJQHG�LQWR�ODZ�LQ�1RYHPEHU� ���� FKDQJHV�WR�WKH�
$GYLVRU\�&RXQFLO�*XEHUQDWRULDO�DSSRLQWHHV�PD\�EH�³8QLW�2ZQHUV´�DQG�QRW�MXVW�³%RDUG�
0HPEHUV�´

&KULV�DVNHG�IRU�KHOS�ZLWK�LGHQWLI\LQJ�QHZ�QRPLQHHV��DVNHG�LI�DQ\RQH�NQRZV�RI�DQ\RQH�
LQWHUHVWHG�LQ�VHUYLQJ�WR�OHW�WKH�2IILFH�RI�WKH�2PEXGVPDQ�RU�WKH�*RYHUQRU¶V�2IILFH�DZDUH�

�� *XHVW�6SHDNHU��1RQH

�� &RPPLWWHH 5HSRUWV RQ�VWXG\�DQG�DGYLFH�WR�2PEXGVPDQ�RQ�VWDWXWRULO\�UHTXLUHG�DQG�RWKHU�
VXEMHFWV�

D� &RPPXQLW\�&RQIOLFW 5HVROXWLRQ�$'5 	�)HDVLELOLW\�RI�0DQGDWRU\�$'5� 1R
&KDLU�SHUVRQ��/HVOLH UHSRUWHG��6WDWH�RI�1HZ�0H[LFR�KDV�SXW�DQ�2QOLQH�'LVSXWH�
5HVROXWLRQ LQ�SODFH��2QFH�\RX�ILOH�RQOLQH� WKH�FRXUW�VHQGV D�QRWLFH�WR�WKH�SDUWLHV�
0HGLDWLRQ SURFHHGV YLD�HPDLO�WKURXJK�D�VHFXUH�SRUWDO��,I�SDUWLHV�FDQ¶W�UHVROYH�WKH�
LVVXH��LW�JRHV�WR�WKH�FRXUW��,I�LW�LV�UHVROYHG�LW�LV�WDNHQ�RII WKH�FRXUWV¶ VFKHGXOH�� 7KH�
FRXUW�KDV�WKH�DELOLW\�WR�XSORDG�GRFXPHQWV��7KH�VLWH KDV�HGXFDWLRQDO�OLQNV��2QOLQH�
UHWDLO�GLVSXWH�UHVROXWLRQV�DUH�DOUHDG\�LQ�SODFH�DQG�EHLQJ�XVHG LQ�1HZ�0H[LFR��
&KULV ZRXOG�OLNH�WR�XVH�WKHP�DV�D�WHPSODWH�WR�H[SORUH�XVH�LQ�'HODZDUH IRU�WKH�
2PEXGVPDQ¶V�RIILFH� &KULV�SODQV�WR�GLVFXVV�WKLV ZLWK�'7,�DQG�'RFXVLJQ�

E� 0HFKDQLVPV�IRU�5HJLVWHULQJ�&RPPRQ�,QWHUHVW�&RPPXQLWLHV��&KULV�&XUWLQ
UHSRUWHG��7KH�&RPPLWWHH�LV�WR�GLVFXVV�RSWLRQV��&KULV�GLVFXVVHG�'7,¶V LQWHUHVW�LQ�
KHOSLQJ�ZLWK�$QQXDO�)UDQFKLVH�7D[�5HSRUWV���$OVR�GLVFXVVHG�FRQYHUVDWLRQV�ZLWK�
'RFX6LJQ�DQG�KLV�FRQYHUVDWLRQ�ZLWK�'7,��VXJJHVWLQJ FRQWDFWLQJ�'RXJ�'HQLVRQ�WR�
GLVFXVV�XVHV���3DWULFLD�$EHUQDWK\�DVNHG�DERXW�WKH FRXQWLHV¶�VWRUPZDWHU�
PDQDJHPHQW�GDWDEDVHV RI FRPPXQLWLHV LQ�WKH�GLIIHUHQW�FRXQWLHV�DQG�VXJJHVWHG�
D�SRVVLEOH�GDWDEDVH�SURMHFW�IRU�WKH�8QLYHUVLW\�RI�'HODZDUH��

F� 0HFKDQLVPV�WR ,QFUHDVH�&ROOHFWLRQV�	�/HJLVODWLYH�,VVXHV�	 3URFHVVHV�
&KDG�UHSRUWHG�� &RPSOHWHG �VW GUDIW�RI�&ROOHFWLRQV�0DQXDO���/HJLVODWLYH�FRPPLWWHH�
GUDIWHG D�ELOO�IRU�FKDQJHV�WR�WKH�'8&,2$���1HHGV�DSSURYDO�E\�&RXQFLO���&KDG�
DVNHG�IRU�D�PRWLRQ�WR�DSSURYH���/HVOLH�PRYHG��5XWK�VHFRQGHG�PRWLRQ���-DFN�
+LODPDQ�DVNHG�DERXW�FKDQJHV�LQ��������RI�'8&,2$ DQG�����SHQDOW\ WR�
GHYHORSHU�ZLWK�PLVWDNHV�LQ�3XEOLF�2IIHULQJ�6WDWHPHQWV���0RWLRQ�WR�DSSURYH�PLQXV�
���������3DWWL TXHVWLRQHG��������EXGJHW�XVLQJ�DQG�SUR[\�YRWLQJ IRU�DSSURYDO���
)UHG�PRYHG WR�DSSURYH�ELOO�ZLWK��������UHPDQGHG�EDFN�IRU�IXWXUH�XVH���$SSURYHG�
'UDIW�RI�'8&,2$�$PHQGPHQW %LOO SDVVHG�ZLWK���REMHFWLRQ� �������SUR[\����

G� 2SHUDWLRQ�RI�WKH�2PEXGVPDQ¶V�2IILFH� 1R�&KDLU��QR�UHSRUW� &RPPLWWHH�
QHHGV VRPHRQH�IURP WKH�$GYLVRU\�&RXQFLO��

H� 0HQWRULQJ� 'HORUHV UHSRUWHG� 6FKHGXOHG�WR�KDYH�PHHWLQJ�EHIRUH�-DQXDU\�RI�WKLV�
\HDU���)RXQG�D�SHUVRQ�IRU�6XVVH[�&RXQW\���&KULV�FRQWDFWHG�'DYH�+XJKHV��
REMHFWLYHV�WR�JHW�FOLHQWV�DQG�SURPRWH�FRPPLWWHH��VXJJHVWLQJ�HPDLO�EODVWV�

I� (GXFDWLRQ� *DLO�/DXQD\�7DUOHFNL��&KDLU��7KH�&RPPLWWHH�GLVFXVVHG VFKHGXOLQJ
:RUNVKRS�GDWHV DQG�PHQWLRQHG�WKH����������&$,�ZRUNVKRS��JUHDW�PDWHULDOV��
JUHDW�VXFFHVV���-DFN�+LODPDQ�FRPPHQWHG�RQ�WKDW ZRUNVKRS� ��RI�KLV�
KRPHRZQHUV�DWWHQGHG����%RDUG�PHPEHU��DQG DQRWKHU�SRWHQWLDO�ERDUG�PHPEHU���
%RWK�PHQWLRQHG�WKH�ZRUNVKRS�DV�EHLQJ�YHU\�LQIRUPDWLYH�DQG�DSSUHFLDWHG��,W�



JDLQHG�D�VSRQVRU�ZLOOLQJ�WR�VSRQVRU�2PEXGVSHUVRQ¶V�ZRUNVKRSV���'LVFXVVHG�WKDW
&38�IXQGV�DYDLODEOH�PD\�QRW�MXVWLI\�IHDWXULQJ D�VSRQVRU�DW�WKLV�WLPH��GXH�WR�
DSSHDUDQFH�RI�IDYRULWLVP���$VNHG�IRU�HYHU\RQH�WR�ORRN�RXW�IRU�WKH�'RYHU�20%�
EXGJHW�KHDULQJV�ZLWK�D�SRVVLEOH�XSFRPLQJ�GDWH���7UDLQLQJ�VFKHGXOH�ZDV�
SURSRVHG�DQG�DJUHHG�DV�IROORZV�

�������� 6XVVH[ &ROOHFWLRQV
�������� 1&& &ROOHFWLRQV
�������� .HQW 7UDQVLWLRQV
�������� 6XVVH[ 7UDQVLWLRQV �DFFRPPRGDWHV�&KDGV�DYDLODELOLW\�
��������� -RLQW�&$,�:RUNVKRS �7DUJHW�GDWH�IRU�7RQ\¶V�DSSURYDO��

7KLV�VFKHGXOHV�WKH�ZRUNVKRSV�RQ�WKH��WK :HGQHVGD\�RI�HDFK�PRQWK�EHWZHHQ�
&RXQFLO�PHHWLQJV�

&RXQFLO�PHPEHUV�DUH�DVNHG�WR�&DOHQGDU�WKHVH�DQG�WKH�&RXQFLO�PHHWLQJ�GDWHV�
IURP�$JHQGD�([�����WR�LGHQWLI\�FRQIOLFWV�

�� 6WDWXV�RI�WKH�2IILFH���&KULV�&XUWLQ��2PEXGVPDQ���6HH�DWWDFKHG�UHSRUW�

x &KULV�PDGH�SUHVHQWDWLRQV WR����GLIIHUHQW�JURXSV�VLQFH�ODVW�PHHWLQJ�

x &KULV�ZLOO�EH D�SDQHOLVW�RQ�6HQ�+DQVHQ¶V +2$�/HDGHUVKLS�)RUXP�RQ ���������ZLWK�6HQ�
+DQVHQ��&KDG� DQG�-XGJH�0F&RUPLFN��%LOO�LV DOVR�DWWHQGLQJ�

x '2-�LV�SURYLGLQJ HOHFWLRQ�PRQLWRULQJ�	 YRWH�FRXQWLQJ�ZLWK�WKH�'HSDUWPHQW�RI�(OHFWLRQV
IRU�D�6XVVH[�+2$��'2(�KHOSHG�FUHDWHG PDFKLQH�UHDGDEOH�EDOORWV�IRU�DXWRPDWHG�
FRXQWLQJ��:H�ZLOO�PRQLWRU�YRWLQJ�

x 0HGLDWLQJ�D�FDVH�VLQFH�-XQH�KRSLQJ�WR�ZUDS�XS�E\�WKH�HQG�RI�WKH�\HDU�

x &KULV�GLVFXVVHG�8QLIRUP�/DZ�&RPPLWWHH �1DWLRQDO�� VLJQHG�RQWR�WKH HPDLO�OLVW�
XSFRPLQJ�PHHWLQJ�LQ�&KLFDJR LQ�0DUFK���&KULV�ZLOO�VHQG�LQIRUPDWLRQ�WR�3DW�:RRGLQJ�

x 1&&�LQYLWHG�&KULV�WR�PHHWLQJ�DERXW�FUHDWLRQ�RI�D�QHZ�RUGLQDQFH IRU &RXQW\�
³1HLJKERUKRRG�,PSURYHPHQW 'LVWULFWV�´��³1,'V´��LQ�DUHDV�ZLWK XQXVXDOO\�ODUJH�GHPDQG�
RQ�FRXQW\ UHVRXUFHV���&RXQFLOPHQ�ZDQW WR�FRRUGLQDWH ZLWK�WKH�2PEXGVPDQ�2IILFH���

x &KULV�GLVFXVVHG�KH�KDV�VXESRHQDHG�FRUSRUDWH�DQG�DVVRFLDWLRQ�EDQN�UHFRUGV�IRU�WKHIW
LQYHVWLJDWLRQV�

x 1&&R KDV�DVVHVVPHQW�FROOHFWLRQV�SURFHVV��ZKR�KDV�SDLG�DQG�ZKR�LV�GHOLQTXHQW�FDQ�EH�
GHWHUPLQHG��DQG�ZH�DUH�XVLQJ�WKDW�IRU�ILQDQFLDO�LQYHVWLJDWLRQV LQ�DSSURSULDWH�FDVHV�

�� 1HZ�%XVLQHVV��

D� 6KRXOG�WKH�&RXQFLO�IRUP�D�QRPLQDWLRQ�FRPPLWWHH" 1R�QHZ�WKRXJKWV��WDEOHG�
GLVFXVVLRQ�IRU�QH[W�PHHWLQJ� 3267�0((7,1*���&KXFN�6WLUN�YROXQWHHUHG�WR�&KDLU�D�
1RPLQDWLRQV�&RPPLWWHH��DQG�ZLOO�VHHN�$GYLVRU\�&RXQFLO�PHPEHUV�IURP�HDFK�
&RXQW\��



E� 6HQ��+DQVRQ�UHTXHVW�WR�GLVFXVV�-3�&RXUW�MXULVGLFWLRQ�IRU�UHVROXWLRQ�RI�+2$�DQG�&,&�
GLVSXWHV��DQ\�WKRXJKWV�HPDLO�RU�FDOO�2PEXGVPDQ¶V 2IILFH�

F� '6%$�2QOLQH�/DZ\HU�5HIHUUDO�,QTXLU\�VHYHUDO�DWWRUQH\V�KDYH�DJUHHG�WR�SDUWLFLSDWH�

G� �����6FKHGXOH�$SSURYHG�

3DWWL�$EHUQHWK\ UDLVHG�D�TXHVWLRQ�UHJDUGLQJ�PHQWRULQJ�FRPPLWWHH�DQG�FUHDWLQJ�D�7UDQVLWLRQ�
PDQXDO�IRU�+2$¶V�IRU�HGXFDWLRQ�SXUSRVHV� 6KH�DVNHG�IRU�DQ\RQH�RQ�WKH�&RXQFLO�WR�
YROXQWHHU�WR�DVVLVW��&KDG�YROXQWHHUHG�WR�DVVLVW�LQ�FUHDWLQJ�D�7UDQVLWLRQ�0DQXDO���&KDG�DOVR�
VXJJHVWHG�KDYLQJ�DQ�HQJLQHHU�DVVLVW�LQ�FUHDWLQJ�WKH�PDQXDO���&KULV�ZLOO�SURYLGH�PDWHULDOV��
FROOHFWHG�E\�WKH�2IILFH�RI�WKH�&RPPXQLW\�2PEXGVPDQ¶V�RIILFH�WR�DVVLVW�LQ FUHDWLQJ�WKH�
PDQXDO�

$GMRXUQPHQW� 0RYHG�E\ 3DWULFLD��6HFRQGHG�E\ *DLO��$GMRXUQHG�DW ���� SP�



([KLELW��

���� &RPPRQ�,QWHUHVW�&RPPXQLW\�

$GYLVRU\�&RXQFLO�0HHWLQJ�6FKHGXOH

-DQXDU\ ����������� SP��6XVVH[�&RXQW\

0DUFK���� ������ ��SP��1HZ�&DVWOH�&RXQW\

0D\���� ������ ��SP��.HQW�&RXQW\

-XO\���� ������ ��SP� 6XVVH[�&RXQW\

6HSWHPEHU���� ��������SP� 1HZ�&DVWOH�&RXQW\

1RYHPEHU���� ������.HQW�&RXQW\ ��UG :HGQHVGD\�RI�1RYHPEHU�WR�DYRLG�7KDQNVJLYLQJ�FRQIOLFW�

5(0,1'(5��$OO�PHHWLQJV�VWDUW�DW������S�P� DQG�DUH�WKH��WK :HGQHVGD\�RI�HYHU\ RWKHU�PRQWK��


